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| Semastar B.B.A. Dagroe Examlnntlor ,'bb’comborlJnnUnry - 2025/26
(SEP 2024-25 onwards Scheme Froshors & Ropoators)
BUSINE§S ADMINISTRATION

Fundnmon(nls of Accounting
Papor-1.5 ' : :
Time : 3 Hours Maximum Marks 280

Instructions :
Answers should be writlon in tng//slr only.

' SECTION -A
Answer any Five sub- questnons Each sub-question carries 2 marks, (5x2=10)

1. a) DefineAccounting. |
r

b) Whatis GAAPIn Accounting?
|

"~ ¢)- Name any two sburce documents used in accounting. j }

d). What lS a Cash Book? 2;_, ’

. , . | , |

e) State any two re‘asons forthe dlfference between the Cash Book balance and
Pass Book balance.

f)  Mention any two causes of Depreciation..,
g) State any two objectlves of preparing FlnalAccounts
SECTION - B

Answer an"y-Thrézé"‘dUestic‘in's.‘Each question carries 6 marks. (3x6=18)

‘2. Brieflyexplain the Objectives'ofAccounting,

Classify the following into Personal Real,-and Nominal Accounts:

3.

a)  Furniture

b) Rentpaid

.c) Debtors" |

d) Machinery | ] | i SRR

e) 'Salesrl ’ ‘ T B S e ‘ e ;

f) Salary o R R I 11 i i3
’ [P.T.0.
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o in Simple Gash Book for the monin anding 31

shellong anuary

4; R l.nlerlho followinr) h.ml

2024, N
"J . commenced Lyusiness wilth cash Rg, 50,000,
1*Jdan | . , Rg‘,gg'lOOO.

on Jan  : Boughl goods fo( cash

' 5, 2,000,
sh)an 4 Received cash from/-\fl'”R 0
900,
7%Jan : Paidcashlo Sanjay Rs. 2,9

0"‘Jan + Paid salaries RsoOOO | |
Lk ‘14"‘Jan, t Recelvedcashfrom RajeshR 950. ’

16™Jan : PaidintobankRs.1, 000. | .
25™Jan Purchased-statloneryRs.250..:

],

!

5. Calculate the amount of depreciation and depreciation rate from the following by
using ‘straightline method’. The books are closed on 315! December every year.

January 1, 2024 Paymentto vendor for pur’chase of machinery Rs. 1,00,000.
= sJanuary1; 2024 Transportation cost Rs. 1 ,C[)OO..;
January 1, 2024 Installation cost Rs. 9,000.
Estimated scrap value at the end of the life Rs. 5,000.
Estimated life 10years. | i | B
6., . :‘f;gpi't’he'fdlqwiqg details for the yéarendéd?éﬁ s March, 2025, Prepare trading account.
Rs. ‘

| Rs.
Opening stock 2,500  ReturnInwards’ 7,000
Purchases - 1:27,000' 'Coaland gas, 3,300
Sales 60,000 Carriage inwards 2,600
Wages 2,500  Closing stock

15,200
Return outwards 5,200 ’
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SECTION-C |
Answer any Threo questions. Ench quostion carrlos 14 marks. (3%14=42)
We. Yashvsanth

7 Passnecessaryjoumal entries for tha following trmansactions Intho books of
and Co. forApnl 2025, , y 1
-~ | - , ' ¢ y ) md®

1. Commenced business with cash Rs. 1,60,000. -

2. Boughtmachinery Rs. 60,000,
3. Bought goods on credil from Mohan RRs. 40,000.
4, . Sold goods for cash Rs. 70,090,
5. Paid rentRs. 8,000.
6. Paid salaries Rs. 12,000.
7. Paid Wages Rs. 10,000. |
8. Cash received from Debtors Rs.’50,000. °
9. Cashdepositedinto bank Rs. 30 000.
10. Paidi insurance premlum Rs. 5 000.
11.” Cash wnthdrawn for personal purpose Rs 20 000. |
12. Received commlssmn Rs..7; OOO SHE
‘ 13._. Paidto credltors Rs. ’25 000 ‘ S ST | | |
14, Purchased furnltureworth RS’SO ,000 fromABC Ltd;, g :" !

8. Following is the Tralil Balance wnth some errors. You are required to prepare a correct
Trail Balance:

lPQ'I‘oOo : < :

Particulars | E o l Debit  Credit

Purchases | ‘¢.... | 60000 | -

Bills payable | 20,000 -

Sales A { N H 1,00,000
Purchase retums T 1,000 -

Sales returns 7, - 2,000

Opening stock - | 30,000 - f
Closing stock | . . 40000 |
Expenses I || 20000 -4 ’



()
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2,000 .
Quistanding oxponsos | | 5. ()00 -
‘BanK balanco: 50.000 3
~Plantand Machinery ) b
Dabtors ,000
Credilors | 54,000 30,000
. Caplal | k L e - ,
SusbenseA/c (Dlﬂere ce in. ooks L -

t

From the following transacllons prepare three column cash book in the books of
Sndevi Traders. '

2025
March 1

March 4

March6 |

March 9

20 . | 3
' Mal"ch 130 Depositedthecheque receiv’don Malchﬂ Inti

" “March15

i
|

March 19 :
March 23 :

March 25 :

March 31 ;

|

Balance of eash Rs. 50,000 and bank 20,000,

: Cashsales Rs. 11,000.

Received cash Rs. 10,800 from Mr.Aand allowed discount Rs. 200.

. Issued a cheque for Rs. 4,000 towards rent.
March 11 ;

Reoelved a cheque forRs.10 700 from Mr. C and allowed discount Rs: 300

o the bank.

Receuved a cheque from Mr.D for‘Rs 5,900, allowed him a discount

100 and deposited the cheque into the bank.

Issued a cheque for Rs. 3,000 to Mr; B
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40. M/s Rubina Tradors, Dharwad, bought Furnitura worth Re, 30,000 on 1 April 2022
and additional Furnilurg gy o Ocloher 2022 vorth R, '/.().000’. [hoy charged
depreciation at16% p.a, on fixad Ingtalmont Basis. On 1% Octobor 2024 th;}‘/(f»f)‘dt a
fumiture for Rs. 5,000 Origing| conl of which on 19 April 2022 was Rs, 10.000. On l[w
same dale, a new fumiture wasg I)UTCIH\‘JO(] for Rs, 16,000, CEI'CU';J!‘J DgprQCl?'(Km O}:
the years 202223, 2023-24 and 2(24-25 and closing valu of furniture on 31 Marc
2025, assuming that the financlal yoar closes on 31* March every year.

| .

11. Nishchal's books show the following balances. Prepare his fréding and profn_and lOSS
Alcforthe year ended 31 March, 2024 and a balance sheet on that date. ‘

Debit balances iRs Creditbalances = Rs.
D-rawings.. 5,000 Capital 1,31,500
Sundry debtors 60,006 Bank loan 20,000
Coal, gas-and water 10,500 Sales ' 3,56,500 |
Retumsinward *' | 2,500° | Intereston investments 2,550 ér
Purchases . 2{56,_500' Séund{r_y creyitors | ,}4t0_,090" ‘
‘Stockon 1.4.2023 {89700 2 ‘ { “+ f ;
Travelling e“xpeﬁ'ses; ‘51‘-,250‘ |
Interest on loan paid 300
Pettycash 1o '
| Repairs ' -4,090
Investments 70,000 |
5;505550 | ‘ " 550550 |
| i
X P | b G
| ’ ‘ | I S = |




TG

i

“Adjustmaenta ' l

a) Cloxsl

(0)

|

ag stoclwas Ra. 1,30,000 0131 Mareh 2024,
S10C¢ SEARSRIAS

| foubltful dalylg 0rs.
b)  Greate 5% provision for bad and ¢ on sundry f"ﬂm s
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| ! \ i 50' i |
C) f}'m‘\,loc!i_ ihleres! onlhwoull}\onl I’i{u A} ! l
? ! | ' AT
d)  Provide forintareston Capllal @ 8% p.a, |
SECTION - Dl
Answer any One question which carries 10 marks, (1%10=10)
a) ldentify the various stakeholders using acCounting information and their
information needs.. ! |
Lo b el
b)  OnSeptember30, 2024, the Cash Book of M/s. Star Retailers showed a favourable
(debit) balance of Rs. 38,500. Prepare the Bank Reconciliation Statement after
considering the following:- |
L i s | |
S.No{ ! ‘ * Transaction Details! Rs.
1. Chequesissued to éuppliers but not yet presented to the bank .
| forpayment. 6,200
o oy |
2. Cheques deposited into the bank but not yet credited (cleared)
by the bank. | | 9,100
3. Bank paid electricity bill as per standinglinstruction, which was
not recorded in the Cash Book. . 1,500
4. Acustomer directly deposited Rs. 4,000iAto the bank account,
and the intimation was received Jater. - 4,000
5. Bank charged annual locker rent, which was not entered in the
Cash Book.

500
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G. Interost on o lixod daposit colloctot by the bank vz ariclilod
inthe Pass Book only, 1,100
A cheque deposited for [Re, 2,000 was dishonourad by the hank. 2,000

8. The debit side of tha Bank Column of tho Cash Book wag
| undercast (lotaled short), 1,200
9. A cheque issued for Rs. 500 was omilled lo be enteredin the
Cash Book. 500
10. Bank wrongly debited the firm's account for Rs, 800. 800
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