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Il Semester B.Com. (Regular) Degree Examination, June/July - 2025
(SEP Scheme Freshers 2024-25 Onwards)
COMMERCE
Advanced Financial Accounting
Paper : 2.1

Time : 3 Hours Maximum Marks : 80
Instructions:
Answers should be completely written either in Kannada orin English.
SECTION - A
N/ — D
Answer any Five questions. Each sub-question carries 2 marks. (5%x2=10)

2T JE AR wvgdr. [3odeomd X TJIR 2 woTn.
1. a) What do you mean by Single Entry System ?
DT IR TFOL OFFID 2
b)  Whatis joint venture ?
WO PVTE Q0TI ?
c)  What is consignment?
Tod QowBed (TS @°e008) ?
d) Whatis royalty?
TIODTT 0B ?
e) How irrecoverable short working account is closed ?
© BVTTERANG BRTHO AR Terkt VWIS ?
f) Mention four examples of non-recurring expenses.
PICOTEFBTQE VYN Tow), WTRTTRAGI), 9.
g) What do you mean by realization account ?
QSTD SR BTFICI ?
SECTION - B
PPN - D
Answer any Three questions. Each question carries 6 marks. (3%x6=18)

BRITTTR FoRdd TWINR wZor. T3deomd T,IFR 6 ©oTNO.

2. Anoop does not keep his books under double entry system. Prepare the Statement of profit or
loss for the year ending 315 March 2023.

Particulars 31.3.2022 31.3.2023
Cash at bank 5,000 (Dr.) 60,000 (Cr.)
Cash in hand 3,000 4,500
Stock of goods 35,000 45,000
Sundry debtors 1,00,000 90,000
Plant and machinery 80,000 80,000
Land and building 1,40,000 1,40,000
Sundry creditors 1,70,000 1,30,000

[P.T.0.
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Anoop had withdrawn Rs.60,000 for his personal use. He had introduced Rs.17,000 as capital
for expansion of his business. Create a provision of 5% on debtors. Plant and machinery is to

be depreciated at 10%.
B3R 3F, DIAYRY B 20k, FIZoDROHY, AB[OY, [ 31, 2023 3 2e3iews Swrg ooy wgm
SEE SeoonR) 3ainos.

DR 31.3.2022 31.3.2023
3, 0839, IN 5,000 (Dr.) 60,000 (Cr.)
IR 3,000 4,500
ATBonY R 35,000 45,000
a7 adednsb1,00,000 90,000
FC B 03008, ¢TITEAMEO 80,000 80,000
HRR BB 383 1,40,000 1,40,000
203 Sedns 1,70,000 1,30,000

SRRT Iy Fo083 wydmn 8e.60,000 &HomBRTT. LR Iy B,THe0 a3oEmN 80.17,000 wommvEsy

TOWEATT. mOTRTS @edd 5% RoFHeDdY Suk. TFT R03Y 03008, TITLNTY 10% o, x=ge WR@esem.
3.  Sanju and Manju entered into a joint venture in which Sanju would manage the business. They

bought Rs.40,000 each in cash for the venture. Sanju purchased goods for Rs.76,000 and sold

it for Rs.1,00,000. Expenses on the venture paid by him amounted to Rs.4000. Sanju would get

a commission of 5% on sales. Share profits and losses in 2:1 ratio.

Prepare Joint Venture A/c

Rowd B Woowd wow YOI TTRY, WHAZAOBED, $HIY, Fow [RHOTBIY, IBFLWT. 83 WITTN BRI I
d0.40,000 r9xy SN demng, Beas Inacized. ow  8e.76,000 ¢ xownvs) Do ©e.1,00,000 £
TROTR. ET WRART BT B, 304000 enz. Fowd Inoous Bedt 5%  saoms TEANETT. oot
B IFY, 211 eTIRY, Bowdewsed.

BWOLS VT s@sc\bd& 303320%.

4, Manjula of Bangalore send a consignment of 2000 articles to her agent Kavita of Chickballapur
at Rs.80 per article and paid. Railway charges, cartage and insurance amounted to 10% of the
total cost of goods. Kavita sold 2000 articles at Rs.120 each and sent an account sale enclosing
a bank draft for the balance after deducting.

a) Heradvance of Rs.20,000

b)  Her expenses of Rs.2000
c¢) Her Commission at 10% on gross sales.

Prepare consignment A/c in the books of Manjula at Bangalore .
BonERdS WoRITD FOWIBRI WIWRHTE 33y Dudors sdEe wmort 2000 =Y womd 83 Forr' oSy Be
Ixart 82.80 Bog RS WA G Boorid, Bt Iy A AoRnY wed), Fus 10% oaZ. saw
2000 @myrivy 3o 82.120 7 Inoews BRATH WFY W FeIITY 3RIREVIT F0I3 WR,0F P, wmy 003

BROWWTROOR TLLATTO.

a)  wtod swond 8».20,000
b) &0 sdeddr ©e.2000
C)  edodd wid) IRoouT S0edd 10% a0,
T a3godR) BoBROR.
5. Company takes over the following assets and liabilities from a partnership firm.
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Land and building Rs.45,000, plant and machinery Rs.20,000, stock Rs.20,000, debtors 23,000,
Bills receivable Rs.16,000, current liabilities Rs.28,800. The value of goodwill is fixed at
Rs.28,800.

Calculate purchase consideration payable - 10,000 equity shares of Rs.10 each and the balance
in cash.

A% T IuRE .45,000, mzs w3y ahode,wrtnts ©e.20,000, mp stock ©r.20,000, memss oa.
23,000, 2 ssosumoms weri &e.16,000, B33 Bemsmodnt,dn.28,800 smmsen SPo,mw, 828,800 4

20D TOTENON CETS Doed Fega, oo 80.10 510,000 33383 etorisd Ty wos Teowy
ST CRTTY, TTEXTIMTL.

6. On 1.1. 2021, Yogeshwar obtained a mining lease on the term that a royalty of Rs.2 per ton of
output is payable subject to a minimum rent of Rs.20000 per annum. The recovery of short
workings was limited to a period of first 4 years of the lease. Following information is given.

Year output in tons
2021 5000

2022 8000

2023 10,000

2024 15,000

2025 20,000

Prepare the analytical table of Royalty.

1.1. Som> 2021 39, oiperezn’ wat BE G LvESH Or.2 COOLFRTIY Tars 307, 80.20000 wwars
WYY, TBERTFow HOES Roe Redrdd m%ﬁom?xg( TRTD. FRH STHOL FORNY FLTEIVRE MOSRCD
3pTO 4 JITFTY STOR 2e0TTNR. B NS VR&IODIY DETBSNT.

IRF BINVY, R o
2021 5000
2022 8000
2023 10,000
2024 15,000
2025 20,000
TIODTIT DFRFOIS FRTFI FoIRO.

SECTION - C

RPN - A

Answer any Three questions. Each question carries 14 marks (3%x14=42)

BRRmTOR Twdd JIner wvgdr. T,E TJIA 14 soFnd.

7. Vignesh keeps his books by single entry method . Following are the details of his business:
Particulars 1.4.2023 [Rs.] 31.3.2024 [Rs/]

Cash in hand 15,000 22,000
Cash at bank 30,000 45,000
Stock 8,000 13,000

Furniture 20,000 20,000
plant and machinery 90,000 1,10,000

[P.T.O.
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Building 50,000 50,000
Debtors 27,000 38,000
Creditors 8,000 10,000

During the year he has withdrawn Rs.25,000 for his private purpose and goods of Rs.3000 for
household use. On 1tOctober 2023 he sold his household furniture for Rs.4000 and deposited
the same amount in the business bank account.

Provide depreciation on plant and machinery at 10% per annum. (Assuming additions were
made on 1t October 2023) and furniture at 5%.

Prepare :

1. Opening and closing statement of affairs.

2. Statement of profit and loss for the year ended 31.3. 2024.

3. Revised statement of affairs as on 31 .3. 2024.

OPeT 33 B, DY IR RS 008 GRS, S FIOR AT 29

oIoney 1.4.2023 [on.] 31.3.2024 [cn.]
IR 15,000 22,000

3,038, SN 30,000 45,000
TR 8,000 13,000
2eBRETITINO 20,000 20,000
MTT BB 003, €TITLNLD 90,000 1,10,000
ﬁéswzs 50,000 50,000
230e3nT 27,000 38,000
Fe3ned 8,000 10,000

B3 SRFRY, Bt Ik woRn andmen 80.25,000 wodricoineams. Fne 80.3000 e FoRnyRy, 38y T
UTO3RENITT. 8R £IT 1, 2023 o 50 33 BoBoD 2.eBReTFTLRNIY 82.4000 A =00 vde Bpgm) T
9, 05° 003N TR WIRBT.

‘?wd R 0DodR,emEsny Boedd woars 10% o), ARsecdd) wanin. (Remrandsy win ot 1, 2023 gozo
mwmhzﬁ Q0T PHWAENY) TTY LeBRETFTLND 5% BoTE,

NI, JoAROR.

1. B, TB0NY ST0RT 0T 08 B,[ET T,

2. 31 3.2024 % 33NPT IRFT \Nw EAVES) ﬂwd :w

3. 31.3. 2024 ZSOZXJ qdoo u@»;aé 28NS jﬁ

8. Akash and Ashwin undertook a joint venture for construction of a college building. Ajoint
bank account was opened in which Akash deposited Rs.2,00,000 and Ashwin Rs.50,000. The
contract price was Rs.10,00,000. The profit / loss of joint venture was to be shared to Akash
and Ashwin in the ratio 2:1
The details of the transactions are as follows;

Particulars Rs.
Salaries 30,000
Wages 1,80,000
Material supplied by Akash 35,000
Building materials purchased 4,00,000
Material supplied by Ashwin 35,000
Architects fees 25,000
Carriage 45,000

Machinery purchased 80,000
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On the completion of the contract the unused material of value Rs.40,000 were taken over by
Akash. The machinery was sold for Rs.60,000. Ashwin was to be paid remuneration of Rs.30,000
for his service which is to be charged to the joint venture.

Prepare the necessary Ledger accounts.
ST D) 35 DS TWE QERFEITN WOk YT OB FRR0E. woW W, 05 000D, BB
soog, sw . 2,00,000 3 @35 X 50,000 Bemes auw. waons @ . 10,00,000 ons. wows

N RT P/II[TY, YT R @i 2:1 eab—ww@ BouERYWEEN.
TETLONY LTTNLL 33 FENT03I:

dTTR ow.
Towsnd 30,000
L0 ' 1,80,000
ETTF DOT FTWTED BRBCRT TR 35,000
FRE TOTONNE DO 4,00,000
SOF LTS TRON,TO 35,000
THRIONE BouRW 25,000
BRIt 45 000
DOCOAT OI0ZR, CTFTINRTD ; 80,000

%30T Bond 308 de.40,000 R, T wIBERNE IWNIRY, 58° BerR0BDR. 0hode, e@Edronys) ow.60,000 A

TR0 BRFOIOW. S =T AeoNn ©».30,000 ROLRTIORTY BTN ST W0Ls YVT,RF DPITAOFT.

ON3 QT SHTF INTRY TR0

9. Wllma and company of Coorg consigned 1,600 boxes of tea at Rs.2000 each, and paid Rs.6400
for freight and Rs.800 for insurance. Sriram. of Rajajinagar received the consignment paying

Rs.3200 for clearing charges and also accepted 2 months bill for Rs.2,00,000. Later Sriram

reported that

a. 300 boxes of tea were destroyed by fire and a claim is lodged with the insurance company.

b. He sold 840 boxes at Rs.3,200 per box on credit.

c. 360 boxes at Rs.3,100 per box for cash.

d His other expenses were: Salary Rs.20,000 and other expenses Rs.16,000. He sent a
demand draft after deducting his Commission which is agreed at 10% of sales.
Prepare:

a. Consignment account

b. consignees account

c. abnormal loss account (In the books of the consigner.

BRTFR Doy WP FowmRod, 1,600 e wwndy duo 89.2000 503 dmnathznd. 3o mnmi 6e.6400 we
231 02.800 ReART. THIWWINTT Y eTow foboon® By 3200 WS TTB ABOAT T
g».2,00,000 g 2 Boﬁ%f V' B AT EFOAT. 0T éemw TTD BRAITR.
a. wosowoss 300 T Bw ,\ommemﬁo DBWR JoTAIR FeRF BYFSONT.
b. ST WOT Boeed 840 wéﬁﬁﬁ%"&) E) wéﬁﬁﬁ aR.3, 200 To8 R0 BRRTITO.
C. S Beooe T8 Ben 3,1 00 go2 360 Burtnd.
d &m0 assSyn: Row¥ ©.20,000 T3 230 Fgrisd Be.16,000em 3 Faoma* 6=y FRSRAVAT J03T
BBR, 0 m—‘ R, IDWATL. S Bnoowms 888 10% oa) ated.
%ﬂﬁhﬁ@ﬁ#:ﬂ) 30‘53&:
S a3

[o 2]
a

)

2

)

a

a

&

¢

Gl

[P.T.O.
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10.

Alpha and Beta were in partnership sharing profits and losses in the ratio 3:1 . The balance
sheet of firm as on 31. 3. 2024.

Liabilities Rs. Assets Rs.

Capital account Fixed assets 21,000

Alpha 28,200

Beta 10,000

Loan : Beta 3,000 Stock 11,200

Creditors 14,320 Debtors 19,600
i Cash at bank 3720

Total 55,520 Total 55,520

Mega limited. Agreed to take over stock and fixed assets excluding the value of motorcar Rs.41,000

[included in fixed assets], for consideration of Rs.48,000 which is to be satisfied by payment of

casb Rs.16,000, allotment of 160 preference shares of Rs.100 each at Rs.75 per share and

the balance by allotment of 1600 equity shares of the face value of Rs.10 each.

The debtors realised Rs.19,200 and the creditors was settled for Rs.14,000 the following was

agreed between partners:

a) The equity shares should be allotted in their profit and loss sharing ratio.

b)  Alpha to take over the motor car at an agreed value of Rs.4200.

c) The preference shares to be allotted to Beta to the value of his loan and the balance to be
allotted equally between the partners.

d)  Balance remaining to be settled in cash:

Prepare realisation account, Partners capital accounts, and bank account in the books of Alpha

and Beta.

won D7y wewe oN 311 3 eHTIBY, <oy I, FouEANT Teomonay, dmeos 31.3.2024 o ¢xT

[ClrntN] TEIO30 FONT0ET.

TRBMOINGD on. RIIN on.

WOTTY 8303 4T S 21,000

s 28200

DeE 10,000

WO: WL 3000 womd 11,200

OB 14,320 =omoH 19,600
2, 035, I 3720

DRSEY 55,520 m,so 55,520

Som onotie dn.d] ,000 5320, Bretno® 507RRY wd&w@% RF o AT IR B OCTTRLERYLD W FROTD

(43 waTIvd, FedxoaNT), TR 48 000 ey Wa:éwmd QT o 16,000, it mRIT FHopvE ~5 Feon

d@ 7560@ 3»2.100 t 160 S 3o AG&)T@ T0UF =08 W@Cﬁdm 82.10 Rodw3sed 1600 B8 RETONY BT

RRUE HPIIRNIT. a3564rieos 6e.19,200 2BONT. W) X momToT do. 14,000 g 23 csrwmd

TOOTOT SR B3 BN vamwj

a) B33 HeooneIY oovd :néo %w aozsé O0TBHE), BOLE BB,

b) e de. 4200 Eafdala) 359@) 3 Fpetndd DU, WOEHRERIOT.

c) mmﬁ BTI OT ab’bo g vmmmmh Sl écw wecbmﬁa &’owﬁ BRBUEB [BY YVIT BEIFT) TOLOWITT
SROT ARRTeeN B0 mmﬁm.

d)  2o0tE e FrewFy SN TATRY, TRETIER. VR WA Wit FRINTY, WSO 598, TWLWTTT WoBTY
a0odrieh RoF) 1,08 SRIO, IR0 '
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Mr.Krishna the author of the book titled as Financial Accounting, Entered into a royalty agreement
with Bangalore Publishers limited on 1.4. 2020. The terms were a royalty of Rs.50 per copy
sold, subject to a minimum rent of Rs.4,00,000 per annum. Right to recover the short workings
during the subsequent 2 years from the year in which short workings arise. The other details
are:

Year Number of copies printed Closing stock
2020-21 6,200 1200
2021-22 8,000 1800
2022-23 9,000 2000
2023-24 10,000 1500
2024-25 12,000 1000

Pass journal entries in the books of Bangalore publishers, under minimum Rent A/c Method.

TN wPowon® wow FFIZ Sedsod e 37 1.4.2020 Sord Wordeth IRRFTT OWEE' wed oI
20T IRBEROTD. JOPRONW TS Tk dﬁ50 TIODFINGDY, s 737 82.4,00,000 weart
,.VW*WCLECCS ema’azﬁd ﬁfc}dédba’b Gmdib,vd THREDOT =00dI 2 IR 71%‘3@ Prele vt foveling 5&) qdogd 33T
szﬁ‘.ﬂ: &eNSD

TRF B0, T T, 3NV Toad, 03T T

2020-21 6,200 1200

2021-22 8,000 1800

2022-23 9,000 2000

2023-24 10,000 1500

2024-25 12,000 1000

Boridath B5TET YIINYY, xIre’ IRRTNTRY T (81F BT Zedoba)

SECTION - D
QPR - B
Answer any One question. Each question carries10 marks. (1x10=10)

wLomd FJER wIdr. T3odeomd [,BR 10 woEnw.

A From the following details prepare short working account

i. Minimum rent Rs.1,00,000 per annum

i, Royalty Rs.10 per ton

iii. Power to recover short workings during the first 4 years only

iv. Output for the first 5 years: 2001- 2,000 tonnes ; 2002- 5000 tons; 2003- 15,000 tons;
2004- 20,000 tonnes; 2005-25,000 tonnes.
31 FINT TTMYOT LRITT 0F 239O, FC3ROR.

i. 33, woar mars 8».1,00,000

ii. o0 BS Wt ©e.10

lil.  @ezo 4 IRFYY, weTTe Fe0IaE) RTBHINT LLTTNWIT.

iv.  Sego 5 IR evems: 2001- 2000 esnvh; 2002- 5000 wrish; 2003- 15,000
wnsd; 2004- 20,000 esmsnisd; 2005-25,000 ssaensh;
(OR/egw)

B.  From the following information calculate the value of unsold stock on consignment. 900
cases of goods were sent on consignment at Rs.480 per case and out of that 180 cases
remained unsold

The consigner incurred the following expenses:

[P.T.O.
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Packaging charges Rs.1700

Fright and insurance Rs.2500

Loading charges Rs.1200

While the consignee incurred the following expenses:

Unloading charges Rs.800

Carriage to godown Rs.3700

Godown charges Rs.1800

33 FINT WRLS0WOT Teood FoedT BRTMTNG TMIS IPYH), Sgwes. B ododwrt 50480 =z, 900
030RUNY FOBNERY SFoFed Hoed FBITINDY, SRR, 180 c3oaunsd Snoowsong svends.
OaoRcasal B SN SNy Woamys:

m,geaon 2o, 8».1700

o ) % 36.2500

Snea* 29,82.1200

consignee s 39 SBNIsy oAtz |

BeRgod B, ©e.800

Reemeaont mons 3e.3700

Reeds* B, de.1800
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