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| Semester B.Com./B.Com. (F & A)/B.Com. (A & F) Examination, January 2025

(SEP) (Freshers)
COMMERCE
Paper — 1.1 (DSC) : Financial Accounting
Time : 3 Hours Max. Marks : 80
Instruction : Answers should be written completely either in English or in
Kannada.

SECTION - A

1. Answer any 5 sub-questions. Each sub-question carries 2 marks. (5%x2=10)

a) Define Accounting.

b) What do you mean by an average clause ?
c) State any two accounting concepts.

d) What are domestic branches ?

e) What are departmental undertakings ?

f) Find the actual claim in the following case :

Value of stock on the date of fire ¥ 60,000, value of stock saved from fire
¥ 10,000, value of insurance policy X 40,000.

g) What do you mean by a Non-Profit Organization ?

SECTION -B

Answer any 3 questions. Each question carries 6 marks. (3%x6=18)

2. Prepare a trading account from the following ledger balances presented by
P.Sen as on 31°% March, 2024.

Particulars Amount ()
Stock (1-4-2023) 20,000
=urchases 3,20,000
Mages 60,000
—amage inwards 20,000
Frsaght inwards 16,000

P.T.O.
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Sales 6,00,000
Returns inward 32,000
Returns outward 20,000
Gas and Fuel 16,000
Stock (31-3-2024) 40,000

. A fire occurred in the premises of Pramod & Co., on 15-10-2023. Some
accounting records were saved, revealing the following.

Particulars Amount (%)
Opening stock on 01-01-2023 90,000
Purchases (01-01-2023 to 15-10-2023) 4,00,000
Sales (01-01-2023 to 15-10-2023) 6,00,000
Rate of Gross Profit 30%
Salvage 16,000

The company values stock at 10% less than cost. The policy amount is X 60,000
and is subject to the average clause. Ascertain the claim amount.

. Bangalore Shoe Company has a branch at KGF. The following are the
transactions between the H.O. and the branch during the year 2023 — 24.
e Stock at branch on 1-4-2023 : X 750
e Petty cash at branch on 1-4-2023 : X 200
* Cheques sent to branch :
o For rent : ¥ 2,000
o For salary : ¥ 1,000
> For petty cash : ¥ 300
> Total : ¥ 3,300
* Cash remitted to H.O. : ¥ 18,000
* Goods received from H.O. : ¥ 13,000
e Stock on 31-3-2024 : X 1,000
e Petty cash on 31-3-2024 : X 150

Prepare the KGF Branch Account in the books of H.O.



-3-
U 0
SDCBC - 101/SDCFA - 101/SDCAF - 101

5. From the following indirect expenses, identify the basis for allocation among
the departments :

o Staff welfare expenses

* Building maintenance expenses

* Water charges

e Provision for doubtful debts

* Repairs and depreciation of machinery
* Customer support services

6. Classify the following as Capital or Revenue items :
* Admission Fees
* Legal fees paid for purchasing machinery
» Sale proceeds from scrap materials
e Grant received from the government
* Salaries paid to architects for building design

* Chemicals purchased for laboratory experiments in a college

SECTION-C
Answer any 3 questions. Each question carries 14 marks. (3x14=42)

7. From the following Trial Balance of Mr. A, prepare the Final Accounts
(Trading and Profit and Loss Account and Balance Sheet) for the year ending
31 March, 2024.

Particulars Debit () Credit (%)
Capital ‘ - 1,80,000
Purchases 1,20,000 —
Sales - 2,40,000
Opening Stock 80,000 =
Machinery 1,00,000 -

Fumiture 20,000 —
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Salaries 24,000 -
Rent 16,000 -
Debtors 60,000 -
Creditors - 38,000
Cash 10,000 -
Miscellaneous expenses 10,000 ~
Carriage inwards 10,000 -
Drawings 10,000 —
Returns 4,000 6,000
Total 4,64,000 4,64,000
Adjustments :

1) Closing stock valued at ¥ 30,000.

2) Provide 5% Reserve for Doubtful Debts (RDD) on Debtors.
3) Depreciate Machinery by 10% and Furniture by 15%.

4) Outstanding Salaries amounted to X 4,000.

8. Mukteshwar Garments of Kashi has a branch at Banaras. Goods are supplied
to the branch at cost. The expenses of the branch are paid from Kashi and the
branch keeps a sales journal and the debtors ledger only. From the following
information supplied by the branch, prepare a branch account in the books of
the Head Office :

Information Provided :

e Opening Stock : ¥ 24,000

e Goods sent to Branch : ¥ 33,600

e Opening Debtors : X 6,200

e Expenses paid by the H.O. : ¥ 10,400
e Cash Sales : ¥ 17,500

* Credit Sales : ¥ 41,000

» Cash received from Debtors : X 37,900
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* Bad Debts : X 140
e Closing Stock : ¥ 18,000

e Closing Debtors : ?

9. A firm has two departments, A and B. During the trading period ending on
31-3-24, the following information is obtained :

Particulars A B Total

Opening stock 5,000 7,000 12,000
Purchases 42,000 52,000 94,000
Sales 80,000 93,000 1,73,000
Purchase returns 2,000 2,000 4,000
Sales returns 2,000 2,000 4,000
Wages 5,000 6,000 11,000
Carriage inwards - - 4,500
Carriage outwards - - 1,300
Salary - - 1,300
General Salary 10,000 13,000 23,000
Rent, Rate and Taxes - N 13,000
Discount Allowed - - 1,300
Sundry Expenses - - 2,600
Closing Stock 6,000 8,000 14,000
Discount Received - - 1,800

Prepare Departmental Trading and Profit and Loss Account in tabular form,
assuming that :

1) Rent, Rate and Taxes pertain to business premises occupied equally by
both departments.

2) Depreciate machinery at 10%. The cost of machinery is ¥ 60,000,
shared between the departments ina 2 : 1 ratio.
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10. Determine the amount of claim to be lodged by Mr. Nanda and Co. based on
the following fire insurance details :

Particulars 01-04-2023 to 31-03-2024 01-04-2024 to 15-07-2024
Sales 11,43,000 6,69,500
Purchases 7,89,000 3,94,000
Wages and Salaries 1,37,400 68,900
Sales Returns 54,500 15,800
Purchase returns 27,400 9,600
Carriage inwards 27,400 9,600

Date of Fire : 15-07-2024

Stock on 01-04-2023 : ¥ 1,28,700

Stock on 31-03-2024 : ¥ 1,89,000

Stock Salvaged : ¥ 19,310

Stock was always valued at 10% below cost.

11. Following are the Balance Sheet and Receipts and Payments Account of Golden
Sports Club Bangalore as on 31 March 2024.

Balance Sheet as on 31 March 2024

Liabilities Amount Assets Amount
Outstanding salary 7,000 Cash in hand 15,500
Subscriptions received Sports materials 35,000
in advance 4,000 Furniture 21,000
Capital Fund 1,50,500 Land and Buildings 90,000

1,61,500 1,61,500
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Receipts and Payments Account for the year ended 315 March 2024
Receipts
To Balance b/d
To Subscriptions

Amount Payments Amount
15,500 By Salary 25,000
52,000 By Sports materials (01-10-2023) 18,000

To Entrance fees 6,000 By Investments 15,000
To Sale of old newspaper 3,000 By Postage 400
To Sports fees 9,500 By Electricity charges 1,600
By Up-keep of grounds 6,500

By Balance c¢/d 19,500

86,000 86,000

Adjustments :
1) Outstanding subscriptions for the year ending 31-03-2024 1,000.
2) Outstanding salary as on 31-03-2024 5,000.
3) Half of the entrance fees are to be capitalized.
4) Depreciate Sports Materials at 20% per annum.

Prepare Income and Expenditure Account for the year ending 31-03-2024 and
Balance Sheet as on that date.

SECTION-D

Answer one of the following questions. It carries 10 marks. (1x10=10)

12. a) ABC Traders started functioning two years ago with three departments,
namely A, B and C. They have no clear idea as to how to ascertain their
profits. However, they were able to supply the following information for the
year ending 31-03-2024 :

Particulars Dept. A R) Dept. B R) Dept. C R)
Purchases 2,00,000 1,00,000 3,50,000
Stock (01-04-2023) 40,000 50,000 50,000
Sales 4,00,000 2,00,000 6,00,000
Wages 50,000 50,000 1,00,000
Closing Stock (31-03-2024) 80,000 1,00,000 1,00,000
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The following expenses are to be apportioned equally among all the departments :
* Rent and Rates : ¥ 90,000

e Lighting charges : X 45,000

e Discount allowed : ¥ 60,000

e Advertisements : ¥ 30,000

Prepare the Departmental Trading and Profit and Loss Account for the year
ending 31-03-2024.

OR

12. b) State any 10 Indian Accounting Standards.

3 e
NN - D
1. cIRYREte 9w (5) LUB-BINON wuB0R. B303R0TD YUE-TITie 2 Bo3L. (5x2=10)
a) 5@%5@5@{ 39,809, VA,
b) TTeX0 [T OTTETO ?
C) CETRT C3RRTE DTR TOFOINT), EFA.
d) 7@ ZABRTOTTE0 ?
) BTRETD YVT,FONTD DOTITE ?
f) $9NT T,ITTY ToFE ToTEITY, FOBROWD

230803 DFCFTY TTIT =P, X 60,000, BI08C00T GVPATI BT B[P,

<o

¥ 10,000, &5 920D [P, X 40,000.

g) UoLREE BOF HOTITERD ?
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OSRTRTTR TRTY T3 NV LVBOR. T, 803000 TJ1ie 6 LOFNSDL. (3x6=18)
2. BINT SwO* 1, ST MY STT 2003 P. Bes® 95330 31 30923, 2024 TOT0 RO0RAT
59,3093 $59B0OIT SCIR0A.
DTSR 382 )
xoso (1-4-2023) 20,000
00eR 3,20,000
3RO 60,000
T T3, 20,000
WETINOESE TON 16,000
RIDTHES 6,00,000
WIVTOEI 0TS 32,000
000D WoTOTE 20,000
O FOB) QOT 16,000
508 (31-3-2024) 40,000
3. 15-10-2023 S0t &, pers® 302 30. FoF 001 £TTHTY vios ForIRAD. T0 SBFE,
TSN, LUTRLINT), 6 OB
QTSNS =302 )
©500R3 XT3 (01-01-2023) 90,000
00 (01-01-2023 dow 15-10-2023) 4,00,000
Soets (01-01-2023 dow 15-10-2023) 6,00,000
WERT COIT T [RED 30%
VDT TOTIOI (meg3 23%) 16,000

F0mR A8 [P, FeFoS 10% A Cgeerzs. O 33 T 60,000 SN,
9% FOORD FOIR WIBYRTT. TF0D BRI, SeTo8.
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4. BomEAT: 30 FoBROID FBRTFTE a3, BRoRT. 2023 — 24 e FOTY, W08
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-

5. $9NT TR FENP0T QURAINY IR TOE ST SETIEFQA.

25 TH2) T30 TR [BE BLOLONT QTN FFNT0EEI

1-4-2023 30w Foa3cdo) Boso X 750
1-4-2023 Tow3d F9a3030€) 8T Sncd X 200
Z235T8 BT WML

> @AM 2,000

> Beg5N X 1,000

> 2398 Innen X 300

> B8 X 3,300

R0, BeBe0N TR 0308z Inwo X 18,000
08D, BL3e0000T R EFOAT wAQNEL X 13,000
31-3-2024 tozo Aos X 1,000

31-3-2024 3ot 8T snco X 150

=02, 32300 PRINTE, Tl Fododd 3T, ATTRA.

<

03003R, CTFTEANY TOTY TOMR ARTE

W, BT 30w BehNeD.
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S 5% OYPNG B,03RmO03d P,

=)
QRN -2

) —
Ay

(59,3090 DB TY-TH, 5008 B WG T,) SA0A.

DTSR
WOTITTOP
00eH

TIRTES
9,808 TTBO
03003, €TTTED
N, BReTFTE
R

WoBN

230EINFO

B )

1,20,000

80,000
1,00,000
20,000
24,000
16,000

60,000

3085 )

1,80,000

2,40,000

(3X14=42)

A 31 e, 2024 © @0325 Baprciat=e)
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SEaTiRl - 38,000
ST 10,000 -
S TN 10,000 =
LERneeds =%, 10,000 =
%02 g 10,000 -
TRIR, 4,000 6,000
2583 4,64,000 4,64,000

TAOTREIBNLY ¢

1) ©08xD ToR 6359@25 % 30,000.

2) 20N oS 5% RoBemon 10 MONY aoexend (RDD) TOX.

3) moé@ewacﬁs@wa’% 10% Tone @mewsmws& 15% TTTY ATzerees.
4) w33 $e33 X 4,000 ATH).

8. m@@d me:"bs'ow aaéojaebm WITHT, To83 FrodT. xdﬁor{%ﬁm TSN m
WD, Y IRz m@jcda 0RDENTIY, Tod0TSe TWSHIMITE 3030

TO830300 VRT3 WRFEF 0B aeINT efcédm BRE, VTFEROTT. TAF00T WA
Xleublelnt w0080, TBe00D PFBINTE), Zoas @wéoﬁoﬁg{ 3030 :

¢

LTNAT TSN :

* $003w "o 1 X 24,000

* AN FRDLIRHT ITBN : T 33,600
*  SBTOYT 2303 : 6,200

R0, Te3ed ToRSAT 3,1 X 10,400

* 2N R[J0083: X 17,500
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VT O TIRTH : % 41,000

20EBINPOT %@6@3@7@6 sne 1 X 37,900

BRERVIPOB Toonsd : X 140

0830 o @ X 18,000

908330 90BINSO : ?

9. woTd xom;ﬁ TR AURBNL AT, A 022 B. 31-3-24 3ot 3RS0 9,590
PTRONE,, FENT [N&%S @&%mﬁd ¢

QTINH A B W,
STOYT VOB 5,000 7,000 12,000
006D 42,000 52,000 94,000
TIPTOE3 80,000 93,000 1,73,000
200e8) TR, 2,000 2,000 4,000
TITHE TR 2,000 2,000 4,000
3RO 5,000 6,000 11,000
LImOMOESE 32, - - 4,500
SRTTIMWESS B, - - 1,300
3BT - - 1,300
BRI, BeSI 10,000 13,000 23,000
&R, BT &0 301 - - 13,000
QETBERT OIS - - 1,300
Q0TI TP - - 2,600
508330 XTB 6,000 8,000 14,000

DB DO3THOWE - - 1,800
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i3, LDOTF TRTTYD TT0809000 oY -3R J\éoimo Zo3n08), B8 mfmx*« BRODX :

AT, T =030 307, & m®e0 W, 0NesE BOLORAT, QW HTE ALY

RO S0 IT30N WERONTS.

H

2) c0Ea t=E00SRY 10% 3 TTP SgTmes. C0ZR, BT 0D &2,
760,000, 2 2:1 e0TITY, AR AURBNG TS TOWLLT.

10. 9N T08 2D maoan’e;m 3308, «0F UG S0T 0B FOTICIL AP mga—ss& eﬁﬁémz%

SO0 01-04-2023 ooz 31-03-2024 01-04-2024 Sow 15-07-2024
RIRTOE3 11,43,000 6,69,500
0eH 7,89,000 3,94,000
3RO W) BeS 1,37,400 68,900
TR DTS 54,500 15,800
D0 WIS 27,400 9,600
LTSS 5, 27,400 9,600

308 DJ00F : 15-07-2024
o3 (01-04-2023) : X 1,28,700
o3 31-03-2024 : X 1,89,000

U9 "o : X 19,310

21

> cxmRren $08 10% a0 =P, 3, BonSRoRZs.
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11, TR0 ARees’ F BW° WonvnRdosat wmes =8, Tone AT S OB) TS STREMED
31-03-2024 Toz 83 FNT0EI.

W3R T, 31-3-2024

RN 4 SHIES 4
ERTEWTT Bows 7,000 3,030 IN 15,500
F200uZeo0N AEBOATI 30T 4,000 3, €T30 TTON, ML 35,000
20TE0% DY 1,50,500 RCTRCTTTED 21,000
RN 0B FeITME 90,000
1,61,500 & 1,61,500

267 3 $308) T3S s508 31-3-2024

]

2683 L TS 4
STORT N 15,500 HeS3 25,000
30T 52,000 3 ewo To0N, MO (01-10-2023) 18,000
T,8¢3 2o, 6,000 =R&3ND 15,000
TP T, F =03 3,000 028 33, 400
3¢ TY 9,500 awE 1,600
B, 0ORT V[T =, 6,500
PUT INTD 19,500
86,000 86,000
TROTIEIENLD :

1) 31-03-2024 T =31t 2398 oo T 1,000.

2) 31-03-2024 T =31 wo3 Ze2s T 5,000.

3) T8¢z BT SIAS) MQ)csoﬁ%& BFO0RIEBD.
4) 3 e BTONNRER [RFE 20% =8P ToFedesd.

31-03-2024 écﬁmo:b =00 ﬁagjgsaé 20 wadeﬁsfvéew 2 Qﬁ@%.
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23 28NS CIRTYTETL WotD I, éﬁ 0302, 22 10 SOBNT, BROQTIBT. (1x10=10)
12. a) ABC &,&5°F 03 TRENS 0T TORFIBE &R0 T doma QWO SORTO

12.

————

e, s3nsh Ayn A, B C. e—mm Ten dﬁm&v@m 20WOTT LI

=or =3 B9, BwANR,, BN 31-03- 2024 dozﬁa mﬁmmw RRFT 0O

o ——— <

el i A )

300e0 2,00,000

8-, ®

40,000
Ve X 4,00,000
gd 50,000

=> 258> (31-03-2024) 80,000

SN SR&SOVTY, 23@63@3"‘355 OO :

aPiBR)  9wnrCR)
1,00,000 3,50,000
50,000 50,000
2,00,000 6,00,000
50,000 1,00,000
1,00,000 1,00,000

FNT BPRIS) O, QUPNNPN BeSToTz0oN BOwFOIRTOT[OZ STH3 ¢

« eR R 301 : X 90,000

o RI0T T T 45,000

¢ QBT BOIROWE FR2 : X 60,000
¢ DT 3, X 30,000

31-03-2024 ), 08 TRIE IRFT QLPNED T2, TR0 By CY-TFH, IBB[IY

3030,
(DYoo)

b) osnR)Te 10 LFPTSecH SFTTS BRSTOBNTI B3 BREG.
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